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The Fund for American Studies and ESEADE Announcement
International Seminar for Latin American Students
“Political and Economic Foundations for a Free Society”

Buenos Aires, July 28th- August 1st

This program is designed for Latin American undergrad university students of all careers. The objective is to provide them with a general overview of the foundations of a free and democratic society. 
The program is directed to students with a strong interest in the foundations and implementation of public policies. Candidates who show a strong potential for leadership will be given priority.

Classes will be held in English, and the program will run according to the following schedule:
• Classes (9 to 1 PM)

I. Political Theory
The Politics Component is designed to help students to deepen their understanding of the basic moral, political, and legal principles of a free society by looking at how those principles evolved historically and how they have been understood, instituted, and followed or not followed in different countries.

Contents:

1. The Classic Liberal Political Tradition: Adam Smith. Moral sentiments as the basis for social cooperation. The invisible hand vs. the hand of the government. The relation between morality and politics. The limited role of the government. 
2. The American Republic: James Madison. The extensive republic, the division of powers and the control of factions. The debate between virtue and interest in the design of republican institutions. 

3. Classic Liberalism in Contemporary Democracies: Hayek. The dispersion of knowledge as a fact in social sciences. The methodology in the social sciences. Political and economic competition. The tradition of limited rationalism and its consequences for ethics and politics. The nature of a liberal democracy. The problems with the overextension of representative bodies. 

4. Egalitarian liberalism and conservatism. Deliberative democracy and the problem of the tension between individual rights and majoritarian decisions. On being conservative. The nature and limits of political activity. 
5. James M. Buchanan and the Public Choice School. Philosophical basis of the Public Choice School. Private preferences and the public sector. Instruments of institutional analysis: the cost-benefit approach of collective decisions. The debate between ethics, economics and politics in the light of Buchanan´s contributions and his critics. 
II. Economics
The Economics Component is organized around the idea of the market economy. The existence of the market raises many important questions. What are the advantages of markets? What social functions do they perform especially well? What are the limits of markets – and what is the corresponding economic role of the state? The course will therefore survey important theories in economics and political economy regarding international trade, international finance, currency markets, and globalization.

Contents:

1. Human Action and its economic implications. The interplay between value, scarcity, uncertainty and individual choice. 

2. Theories of value and the law of marginal utility. Factors of production: capital, savings and investment in a free market. The division of labor.
3. Exchange. Prices as information channels. Market process and price formation. 
4. Money and markets. Credit and commerce. Rates of interest. The value of money.
5. Business and entrepreneurship. The role of the businessman. Profits and risk. 

III. The American Studies
This component allows students to explore historical and cultural aspects of American society. The course examines the theories, structures and principles governing the American system of constitutional government. Lectures will focus on the structure, role and relationship of the major branches of the national government, as well as the role of political parties, media and interest groups in transforming public opinion into public policy.
Professors:

Alejandra Salinas, PhD in Sociology (UCA), Director of the Department of Economics and Social Sciences and Professor of Political Theory at UCA and ESEADE.
Martín Krause, PhD in Administration (UNLP), Director of CIIMA/ESEADE and Professor of Economics at ESEADE.
Other lecturers to be confirmed.
• Other activities (1 to 5 PM)
Classes will be followed by a light lunch, the projection of films and documentaries and related discussions aligned with the class topics. Also, guest lecturers will be invited during or after lunch to expand the contents of the seminar.
• Information
All activities will take place at ESEADE, Uriarte 2472, Buenos Aires. ESEADE is conveniently located in Palermo, a trendy neighborhood with many pubs, restaurants, art galleries and good access to other areas of the city by subway and bus.

Inscription to the seminar is free though admission is subject to a previous selection by the organizers. All expenses are paid by The Fund for American Studies. For foreign students only, paid expenses also include airfare and hotel. 

Students who complete the seminar will be awarded a diploma by ESEADE / The Fund for American Studies 

Contact Information: Interested candidates please send a C. V. and a letter indicating the main reasons to participate in this seminar to info@fundacionlibertad.org.pa 
Applications will be accepted until June 26th and the selected participants will be notified during the following week.
